RESOLUTION NO. 22219
A RESOLUTION AUTHORIZING THE MAYOR TO SUBMIT A GRANT APPLICATION TO THE TENNESSEE DEPARTMENT OF ECONOMIC AND COMMUNITY DEVELOPMENT TO PROVIDE INFRASTRUCTURE IMPROVEMENTS FOR ALLIED METAL COMPANY, AND TO APPROVE ITS PORTION OF THE LOCAL REQUIRED MATCH IN THE AMOUNT OF SIXTEEN THOUSAND DOLLARS ($16,000.00) TO BE FUNDED FROM THE ECONOMIC DEVELOPMENT FUND.



WHEREAS, Allied Metal Company plans to expand its facilities in order to increase its production capabilities and accommodate direct rail service; and



WHEREAS, infrastructure improvements necessary to provide said expansion includes railroad improvements estimated to cost $205,000; and



WHEREAS, the Tennessee Department of Economic and Community Development (ECD) has a limited amount of funds available through its Tennessee Industrial Infrastructure Program (TIIP) to assist with infrastructure improvements; and



WHEREAS, the local required match in the amount of $75,000 will be shared by Allied Metal, $16,000; Norfolk Southern Corporation, $16,000; the City of Chattanooga, $16,000; Hamilton County, $16,000; and the Tennessee Valley Railroad Museum, $11,000; and



WHEREAS, said expansion will create up to 30 new jobs for Chattanooga/Hamilton County residents and generate more than $2 million in private investments; and



WHEREAS, Allied Metal is willing to abide by the contract requirements which are attached to the TIIP grant and commit to the creation of the aforementioned jobs and investments; and



WHEREAS, Hamilton County is committed to enhancing economic development and desires to create these jobs for its citizens;



NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF CHATTANOOGA, TENNESSEE, That the Mayor be and is hereby authorized to submit an application to the Tennessee Department of Economic and Community Development for grant funds to provide infrastructure improvements for Allied Metal Company, and the City’s portion of the local match in the amount of $16,000 is hereby approved from the Economic Development Fund.

ADOPTED:
August 17, 1999
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